Communication
solutions across
Central

| -

CORPORATE & FINANCIAL COMMUNICATIONS “-. PUBLIC RELATIONS .. MEDIA contact us: info@cook-comm.com

No. 2008 the ﬂeet Sheet's ﬁnal WO T tues, Dec. 16,2008

A daily e-mail bulletin of Czech wit & wisdom. For your free subscription, write to subscribe@fsfinalword.com
Armageddon time o

Readers of the Financial Times were probably worried to see mention on the front
page on Fri. of fears in the private-equity sector of "financial Armageddon." No spe-
cific definition of this apocalyptic term was given. A standard definition might be
something like a complete systemic meltdown, where governments and their curren-
cies start failing. Jan Prachat of Sal. Oppenheim told Ekonom that Czechs expecting
Armageddon are turning to gold or diamonds. Gold coins, he said, are almost im-
possible to come by now, because of the huge demand. As a store of value and hedge
against inflation, gold certainly seems to have its place. But as an Armageddon
method of payment? What seems more likely if things get really nasty is that govern-
ments will confiscate all the gold at a nominal price, wipe their debt clean and issue
new fiat currency. So you might as well spend your spare cash while you can.
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Glossary
Armageddon - a dramatic and catastrophic conflict, typically seen as likely to destroy the world or the human race; 

Financial Times - sorry, we could not provide a link, because the FT.com site was under maintenance this morning; 

apocalyptic - describing or prophesying the complete destruction of the world; 

meltdown - a disastrous event; 

to come by something - to find, obtain; 

fiat currency/money - inconvertible paper money made legal tender by government decree; 

spare - additional to what is required for ordinary use.



