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Resisting Keynes 

After 9/11, anyone who didn't support an increase in the role of the government and 
a reduction in personal freedoms was looked upon as unpatriotic. The equivalent 
during the financial crisis is "economic stimulus." Almost everyone is jumping on 

board to promote huge government spending packages. "We're all Keynesians now," 
and if you aren't, you're on the fringes. One big holdout is Czech Finance Minister 

Miroslav Kalousek. Although his 2009 budget is a Keynesian's delight, he adamant-
ly rejects the idea of a stimulus package. A boost in government spending provides 

only a short-term rise in demand, he told MFD. It's a question how long he can resist 
the prevailing Keynesian wind, though. This is the same minister who sharply criti-
cized EU countries for giving 100% deposit guarantees. As the CR's EU presidency 

approaches, he now says he understands why they gave the promises they did.
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Glossary
to resist - to withstand the action or effect of something; 

John Maynard Keynes - English economist who proposed stimulating economic activity through government spending; 

to jump on board - to adopt an idea as one's own; to join a movement; 

We're all Keynesians now - a common expression meaning that even those who normally oppose heavy government spending favor it in certain circumstances; 

to be on the fringes (of society) - not to be part of the mainstream; to be extreme; 

holdout - a person who refuses to accept something (when others are doing so); 

a Keynesian's delight - something that would please a Keynesian; 

prevailing wind - the dominant political trend at the moment.


