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Solar Klondike

More heat is suddenly bearing down on the great solar 
swindle than on the snow-covered photovoltaic panels them-
selves. In an angry comment on Rádio Česko, Čestmír Klos 
compared the solar boom in the CR to the gold rush in the 
Canadian Northwest. Extract, exploit and disappear with a 

full pouch is again the name of the game, Klos said, with the 
difference that there is an inexhaustible supply of solar nug-
gets. There's another big difference that Klos didn't mention. 
The successful 19th century Klondikers stole from no one but 
Mother Nature, and they and their descendants have had a 
century to spend or invest their plunder. The solar Klondik-
ers, in contrast, are mining more from the state budget than 
from the sun. It's little consolation to the taxpayer-victims 
of yet another government-sponsored scam that the solar 

Klondikers probably won't get to spend much of their loot, be-
cause their actions are contributing to a catastrophic collapse 
of the very repository of wealth they are so eagerly tapping.

No. 2300 Wed., Feb. 17, 2010

FORECASTING
DINNER 2010

at the Czech National Bank 
18th February 2010

Organized by the Czech CFA Society 
under the auspices of Czech National Bank

Governor Zdeněk Tůma.

Speakers:
George A. Formandl, CFA (Czech CFA Society),

Zdeněk Tůma (ČNB), Rob Carnell (ING),
Juan Ignacio Crespo (Thomson Reuters),

Alan J. Brown (Schroders).

Main sponsor

Sponsors

Communications – Research

Media partners

www.czechcfa.cz

mailto:info@fsfinalword.com
http://www.fsfinalword.com
http://www.rozhlas.cz/radio_cesko/fejeton/_zprava/694163
http://www.czechcfa.cz
Glossary
to bear down on - to put pressure on; to move quickly in a given direction; 

swindle - a fraudulent scheme or action (but ultimately legal in this case); 

photovoltaic - relating to the production of electric current at the junction of two substances exposed to light; 

pouch - a small bag or other receptacle; 

plunder - property acquired illegally and violently (though ultimately legally in this case); 

scam - a dishonest scheme; a fraud; 

loot - goods, esp. private property, taken from an enemy in war; money; 

repository - a place, building or receptacle where things are stored; 

to tap (a resource) - to exploit or draw a supply from (a resource).



