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Coasts of Bohemia

The sands of the Bohemian-Moravian Isle are slowly being 
washed away. Czech politicians have been treating the coun-
try like an island protected by a great barrier reef from the 

storms brewing to the south and west, but the weather forecast 
is turning bad here too. The crown is coming under pressure, 
and the country's borrowing costs are rising. Banks that were 

hoping for their bad-debt problems to go away risk sinking 
deeper into the quicksand. Politicians who have nothing but 
elections on their minds are repeating their boilerplate about 
the need to bring public finances under control, without ex-

plaining what will be done once the problems in the eurozone 
hit the country square on. Who is going to tell the last-leg, 

interim government what to do come June or July? Politicians 
who are more interested in which ministry they usurp? The 
new, untested central bank governor? President Klaus? The 

problem with a lack of crisis planning is that it often leads to 
an exaggerated response that merely aggravates the situation.  
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Glossary
Coasts of Bohemia - a phrase from Shakespeare used as the title of a history book by Derek Sayer; Great Barrier Reef - the world's largest reef system, located off the coast of Australia and composed of numerous reefs and islands; to brew - (of an unwelcome event or situation) to begin to develop; quicksand - loose wet sand that yields easily to pressure and sucks in anything resting on or falling into it; boilerplate - writing that is cliched or expresses a generally accepted opinion or belief; to be on one's last leg - to be near the end of life, usefulness or existence; square on - directly; come June - when June rolls around (after the late-May elections); to usurp - to to seize, take possession of; to aggravate - to make a situation worse or more serious.


