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Collusion at the highest levels

Industry Min. Jozef Síkela announced on Sun. that he had personally approved requests 
from Sev.en Energy and EPH for loans for covering margin calls on energy exchanges. He 
will want something in return, he said, perhaps cheap electricity for the public sector. This 
came four months after Pavel Tykač of Sev.en said that he had offered 3 TWh of cheap elec-
tricity to the state. MEP Tomáš Zdechovský of KDU-ČSL, who is one of the ruling coalition's 
biggest critics of Síkela, says that the minister has been too slow to react to the energy crisis. 
This same Zdechovský told TV Nova on Aug. 19 that there was definitely a cartel agreement 
among filling stations and that it was most visible on the uniformly high prices in Prague. 
If Zdechovský applied this same standard to Síkela's dealings, he might conclude that there 
was definitely an agreement to delay a decision on "cheap" electricity for the public sector so 
that Sev.en and EPH could keep enjoying their uniformly high prices for as long as possible.

RELEVANT INFORMATION 
IS THE KEY WE USE TO FOSTER YOUR COMMUNICATIONS.

Connected to Professionals Worldwide

http://www.fsfinalword.com
http://www.fsfinalword.cz/
https://www.facebook.com/FSFinalWord
https://ct24.ceskatelevize.cz/ekonomika/3526975-sikela-pro-ovm-pristi-tyden-projednam-s-vladou-zajisteni-energie-pro-nemocnice-ci
https://www.fsfinalword.com/?page=archive&day=2022-08-24
https://www.fsfinalword.com/?page=archive&day=2022-05-30
https://eurozpravy.cz/domaci/politika/rozhovor-o-eu-se-kvuli-energeticke-krizi-velmi-obavam-priznava-zdechovsky-kritizuje-sikelu.33f9fa42/?fbclid=IwAR0vZZsQoMZKL9om4V8-eSs5COjr-zegM-ZDBeGNIg8lMri7aHJ-VlusuSM
https://tn.nova.cz/videa/4894-televizni-noviny/279028-televizni-noviny-patek-19-srpna
http://www.dbm.cz/english/
Glossary

margin call - a demand for additional payment when the gap between spot power prices and the level at which utilities have sold their output on a forward basis becomes too wide, forcing them to post the margin as proof that they can deliver in the event of default.



