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Whatever it takes II

The cabinet announced a long-awaited price cap last night on electricity and natural gas for 
households, small businesses and public institutions, but it was what Finance Min. Zbyněk 
Stanjura didn't say that was most telling. He said nothing about capping the margins of the 
energy companies. No limit will apparently be put on the spread between the capped price 
paid by households and other small users of energy and the market price. In other words, 

the government will apparently cover the full difference between these two prices and then 
make up for it partially from a tax on the excess profits of energy companies and others. 

This gives producers and speculators an incentive to drive market prices higher and is on 
the same level in terms of transparency as the Fiala government's recent decision to grant 
loans to ČEZ, EPH and Sev.en Energy to cover margin calls on energy exchanges. When 
Jozef Síkela promised to do "whatever it takes," this is the kind of thing he had in mind.

How mucH money
do you Have to give

to win a public tender?

a hundred crowns each month is enough. become a member of the 
transparency international club. your financial subsidy helps us fight
corruption and establish fairer working conditions in the sphere
of public affairs. More on www.transparency.cz/klub

http://www.fsfinalword.com
http://www.fsfinalword.cz/
https://www.facebook.com/FSFinalWord
https://www.vlada.cz/cz/media-centrum/aktualne/vlada-predstavila-pravidla-pro-zastropovani-cen-elektriny-a-plynu-pro-vsechny-maloodberatele-199134/
https://www.ceskatelevize.cz/porady/1096898594-udalosti-komentare/222411000370912/
https://www.ceskatelevize.cz/porady/1096898594-udalosti-komentare/222411000370912/
https://www.fsfinalword.com/?page=archive&day=2022-09-07
https://www.fsfinalword.com/?page=archive&show=1&day=2022-09-12
http://www.transparency.cz/klub
Glossary

telling - having a striking or revealing effect; significant; 

spread - the difference between two rates or prices; 

margin call - a demand for additional payment when the gap between spot power prices and the level at which utilities have sold their output on a forward basis becomes too wide, forcing them to post the margin as proof that they can deliver in the event of default.



